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g FOR IMMEDIATE RELEASE

SBS Broadcasting SA and Masterfood GmbH Sign
Groundbreaking Pan-European Advertising Agreement

STOCKHOLM, May 21, 2002 - SBS Broadcasting SA (NASDAQ: SBTV; Euronext Amsterdam
N.V.: SBS) announced today that it has signed a groundbreaking pan-European advertising agreement
with Masterfood, the world’s leading manufacturer of snackfood and petfood brands. The agreement
marks SBS’ first pan-European advertising contract.

Under the terms of the agreement, SBS will provide Masterfood with television advertising, program
sponsorship opportunities and other promotional activities across the SBS television group.

Markus Tellenbach, President & Chief Operating Officer of SBS, said: “This is a landmark agreement
and an important step in the development of SBS” pan-European marketing initiatives. The successful
introduction of the Euro as the common currency in many of our markets and the reach of our pan-
European station group will facilitate similar agreements in the future. We are committed to offering
innovative media buying concepts to our advertlsers and capitalizing on new opportunltles in the
growing European advertising market.”

Thomas de Buhr, Masterfood’s Regional Media Manager, explained: “As a team with Mediacom and
our other agencies in the region we have been able to forge an agreement with SBS that secures
television advertising in 8 European markets. SBS has become our partner in the marketing of our
products and will provide us with a number of flexible advertising programs to reach our consumers.
We look forward to working with SBS as we implement this agreement across their station group.”

Julian Neuburger, Executive Director, Mediacom said: “In the highly fragmented European television
marketplace, the need to identify opportunities that will deliver efficiency improvements is a natural
objective. This deal has delivered significant benefits to all parties involved. We sincerely hope that
this represents just the first step of a new relationship with SBS.”

Some of the statements in this press release are forward-looking, including, without limitation: the
statement that this is a landmark agreement and an important step in the development of SBS’ pan-
European marketing initiatives; the statement that the introduction of the Euro and the reach of our
pan-European station group will facilitate similar agreements in the future; our ability to offer
innovative media buying concepts to our advertisers and capitalize on new opportunities in the
growing European advertising market. These forward-looking statements include statements relating
to our future performance, competition, trends and anticipated developments in the television and
radio broadcasting industry. In addition, we may make forward-looking statements in future filings
with the Securities and Exchange Commission, and in written material, press releases and oral
statements issued by us or on our behalf. Forward-looking statements include statements regarding
our intent, belief or current expectations or those of our officers (including statements preceded by,
followed by or that include forward-looking terminology such as “may”, “will”, “should”, “believes”,

“expects”, “anticipates”, “estimates”, “continues” or similar expressions or comparable terminology)
with respect to various matters.
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It is important to note that our actual results in the future could differ materially from those
anticipated in these forward-looking statements depending on various important factors. Some of
these factors include: the effects of, and changes in, regulation and government policy; the effects of
changes in general economic environment; the effects of changes in the advertising spending growth;
the effects of competition; our ability to reduce costs; the timely development and acceptance of our
new channels, stations, web sites and/or services; the effects of technological changes in broadcasting
and Internet technology; and, our success at managing the risks that arise from these factors.

All forward-looking statements in this press release are based on information available to us on the
date hereof. We do not undertake to update any forward-looking statements that may be made by us
or on our behalf] in this press release or otherwise.

SBS is a European commercial television and radio broadcasting company with operations in Western
and Central Europe. Countries where SBS currently has broadcasting assets include: Austria, Belgium
(Flanders), Denmark, Finland, Greece, Hungary, The Netherlands, Norway, Poland, Romania and
Sweden.

For further information visit: yyyw. shsbroadcasting.com» Or contact:
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